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OUR PRESENTATION 

1) Statement of research aims/relevant literature 

2) Overview of evolution of industrial policy in Japan

3) Reasons we characterize this policy as a failure 

4) Policy prescriptions to be derived from our work



RESEARCH AIM

We need a better understanding of the precise circumstances in 

which industrial strategies are likely to be successful.

Since industrial strategy is forward -looking, it is logical to 

examine the makers of industry policy form estimates of the 

future. 

There is an extensive body of research on how competing 

estimates of the future shape the strategies of R&D -intensive 

firms. 

We build on the existing small body of literature on how 

futurology informs national industrial policy. 



CONCEPTUAL FRAMEWORK
Â Within the context of social technical systems (Geels

2004)

Â Niche innovations are the seeds of change toward system 

transitions (such as. energy transitions)

Â Builds on innovation studies ( Breschi and Malerba 1997, 

Malerba 2002) and technologial (Carlsson and 

Stankiewitcz 1991) innovation systems, as well as large 

technical systems (Hughes 1983, 1987, Summerton 1994, 

Coutard 1999)

Â Considers demand side (e.g. distribution and usage of 

technology; change in expectations ) in addition to 

supply side of the system

Â Recent studies of expectations in innovation studies 

(Borup et al, 2006, Budde et al 2012, Bakker, et al 2012, 

Garud )


